
SDU %PVVHOV 6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\

6RWKHE\ V $XFWLRQ
6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\

, + $YHF VHV ��� DJHQFHV LPPRELOLqUHV GpSOR\pHV GDQV �� SD\V j WUDYHUV
0 -3P%- (7J- +- OH PRQGH %UXVVHOV 6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\ EpQpILFLH G XQH

%I� % Mw7(v97LM ( (F % SODWHIRUPH SURIHVVLRQQHOOH GpMj H[LVWDQWH GDQV VD GLPHQVLRQ LQWHPD
%IWM %%%+IOIO-+ % % WLRQDOH 4XH FH VRLW DX QLYHDX FRPPHUFLDO PDUNHWLQJ HW PpGLDWLTXH

% %+% ,I / 6DQV SDUOHU G XQ HQJDJHPHQW IRUW TXDQW j OD TXDOLWp GX VHUYLFH HW
: % : 8 + O DFFRPSDJQHPHQW GX FOLHQW 3DU DLOOHXUV OD PDUTXH DSSRUWH XQH
+ 8M( + + DXWUH SOXV YDOXH j WUDYHUV VHV SURGXFWLRQV SKRWRJUDSKLTXHV SURIHV
+ + 5 3 + VLRQQHOOHV VRQ VLWH LQWHUQHW LQQRYDQW VRQ VHUYLFH DPHXEOHPHQW VRQ
%% V++++++0+ + + UHFUXWHPHQW G H[SHUWV LPPRELOLHUV ORFDX[ HW VD FROODERUDWLRQ pWURLWH

/ + DYHF GHV SURPRWHXUV GDQV OD FRPPHUFLDOLVDWLRQ GH ELHQV GH SUHVWLJH

- +, )RQGpH j /RQGUHV HQ ���� 6RWKHE\ V HVW XQH VRFLpWp LQWHUQDWLRQDOH
+ GH YHQWHV DX[ HQFKqUHV SXEOLTXHV (Q ���� 6RWKHE\ V pWHQGLW VRQ

'DYLG &KLFDUG GLUHFWHXU GX EXUHDX LPPRELOLHU GH %UX[HOOHV HW (PPDQXHO DFWLYLWp j O LQWHUQDWLRQDO HQ RXYUDQW XQ EXUHDX j 1HZ <RUN HW IXW OD

9DQ GH 3XWWH GLUHFWHXU GX EXUHDX DUWV GH %UX[HOOHV H '5 4UJDQLVHU GHV YJQWHV j +RQJ .RQJ �J�� HW HQ )UDQ°
���� (Q ���� HOOH D pWp OD SUHPLqUH PDLVRQ GH YHQWHV LQWHUQDWLRQDOH

,, H[LVWH GDQV OH PRQGH XQH PXOWLWXGH GH QRPV HW G HQVHLJQHV UH FRQQXV j V LQVWDOOHU HQ &KLQH
GRQW OD VLPSOH pYRFDWLRQ UpVRQQH FRPPH XQH ,QVWLWXWLRQ SUHVWLJLHXVH
6RWKHE\ V OD FpOqEUH PDLVRQ GH YHQWHV DX[ HQFKqUHV EULWDQQLTXH j $XMRXUG KXL 6RWKHE\ V GLVSRVH GH � VDOOHV GH YHQWH LQFOXDQW 1HZ
O RULJLQH D\DQW DXMRXUG KXL VRQ VLqJH j 1HZ <RUN H[LVWH GHSXLV SOXV <RUN /RQGUHV +RQJ .RQJ HW 3DULV *UkFH j %LG1RZ OHV FOLHQWV
GH GHX[ VLqFOHV 6D UHQRPPpH D DFTXLV XQH GLPHQVLRQ XQLYHUVHOOH SHXYHQW VXLYUH HQ GLUHFW WRXWHV OHV YHQWHV GH 6RWKHE\ V HW HQFKpULU
3RXU SURORQJHU VRQ DFTXLV GDQV OH VHFWHXU DUWLVWLTXH EHOJH GHSXLV HQ OLJQH HW HQ WHPSV UpHO R� TX LOV VH WURXYHQW GDQV OH PRQGH 6RWKH
�� DQV 6RWKHE\ V HVW GpVRUPDLV SUpVHQWH VXU OH PDUFKp LPPRELOLHU E\ V DYHF VHV VHUYLFHV ILQDQFLHUV HVW OD VHXOH VRFLpWp GH ILQDQFHPHQW
HQ %HOJLTXH DUWLVWLTXH DX PRQGH $YHF OH VHUYLFH 3ULYDWH 6DOHV 6RWKHE\ V IDLW

EpQpILFLHU VHV FOLHQWV GH O H[SHUWLVH XQLTXH GH VRQ UpVHDX LQWHUQD
WLRQDO GDQV SOXV GH �� GRPDLQHV GH FROOHFWLRQ GRQW 6 � OD JDOHULH

)RQGpH HQ ���� OD PDLVRQ 6RWKHE\ V DOOLH OD PDUTXH OD SOXV SUHVWL GX GpSDUWHPHQW G $UW &RQWHPSRUDLQ 6RWKHE\ V SRVVqGH XQ UpVHDX
JLHXVH DX PRQGH GH O LPPRELOLHU j 6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\ HQ LQWHUQDWLRQDO DYHF �� EXUHDX[ UpSDUWLV GDQV �� SD\V (OOH UHSUpVHQWH
���� $YHF SOXV GH �� ��� FROODERUDWHXUV °XYUDQW GDQV ��� EXUHDX[ OD SOXV DQFLHQQH VRFLpWp FRWpH DX 1HZ <RUN 6WRFN ([FKDQJH VRXV OH
UpSDUWLV GDQV SOXV GH �� SD\V 6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\ FRQVWLWXH V\PEROH %,'
HQ ���� OH �HU UpVHDX LPPRELOLHU PRQGLDO GH SUHVWLJH 3DULV 0RQDFR
/RQGUHV 0DGULG 5RPH %HUOLQ *HQqYH 6WRFNKROP 1HZ <RUN 0RV (Q DIILUPDQW VD SUpVHQFH VXU OH WHUULWRLUH EHOJH HW OH WHUUDLQ LPPREL
FRX 6LGQH\ 7RURQWR 0LDPL 4DWDU 'XEDw +RQJ .RQJ 7RN\R HWF OLHU HQ SDUWLFXOLHU 6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\ PDUTXH XQ QRXYHDX
'HYHQLU XQ GHV DFWHXUV EHOJHV LQFRQWRXUQDEOHV GDQV OD VHJPHQWDWLRQ SDV GpFLVLI GDQV VD FURLVVDQFH JOREDOH HW VRQ SDUFRXUV DX QLYHDX
GH ELHQV GH SUHVWLJH DYDQW ILQ ���� WHO HVW O REMHFWLI DIILUPp SDU OHV HXURSpHQ
UHVSRQVDEOHV GH %UXVVHOV 6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\ 3RXU FRP
SOpWHU FHWWH DPELWLRQ HW UpSRQGUH j XQH GHPDQGH DFFUXH GH OD SDUW GH
OHXU FOLHQWqOH 6RWKHE\ V ,QWHUQDWLRQDO 5HDOW\ PDUTXH XQ SDV LPSRUWDQW
GDQV VRQ pYROXWLRQ GDQV XQH YLOOH KDXWHPHQW VWUDWpJLTXH V\QRQ\PH OIOv7ÍÍ� +OvO�vQ Q URvO+Q�vW7+72+Ov7 Q0
GH FDUUHIRXU GH O (XURSH &H PDUFKp SURPHWWHXU YLVH H[FOXVLYHPHQW ��� $9(18( /28,6( ����,;(//(6 %(/*,48(
GHV ELHQV GH SUHVWLJH PLV HQ YHQWH RX HQ ORFDWLRQ DSSDUWHPHQWV 7e/ �� � � ��� �� ��
PDLVRQV YLOODV SHQWKRXVHV K{WHOV SDUWLFXOLHUV ::: %5866(/6 627+(%<65($/7< &20
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